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Message Text 

UNCLASSIFIED 

PAGE 01 BELGRA 01010 171505Z 
ACTION XMB-04 

INFO OCT-01 EUR- 1 2 ISO-OO AID-05 CIAE-00 COME-OO EB-08 
FRB-01 INR-07 NSAE-00 USIA-15 TRSE-00 OPIC-06 SP-02 
CIEP-02 LAB-04 SIL-01 OMB-01 /069 W 

171515 079297/44 

R 171430Z FEB 77 
FM AMEMBASSY BELGRADE 
TO SECSTATE WASHDC 9626 
INFO AMCONSUL ZAGREB 

UNCLAS BELGRADE 1010 

EO 11652: NA 
TAGS: BEXP YO EFIN 

SUB J : BUCIM COPPER PROJECT: COST OVERRUNS 

REF: 75 BELGRADE 934 

1 . PARIS REP OF ARTHUR MCKEE ENGINEERING INFORMED EMBOFF TODAY 
THAT DIRECTOR GENERAL TODOROVSKI OF EXIMBANK-SUPPORTED BUCIM 
COPPER PROJECT HAS APPROACHED HIM CONCERNING 30 MILLION DOLLAR 
CREDIT NEEDED TO FINANCE LOCAL COST OVERRUNS. TODOROVSKI SAID 
THAT SOPANSKA BANKA CAN PROVIDE 20 PERCENT, I.E., 6 MILLION DOLLARS, 
BUT HOPES TO RAISE THE REMAINDER FROM FOREIGN SOURCES. ACCORDING 
TO MCKEE REP, BUCIM HAS UNCOMMITTED COPPER CAPACITY AND WILLING 
TO ENTER EXPORT CONTRACT AS SECURITY FOR ADDITIONAL FINANCING. 

2. MCKEE IS CONTACTING U.S. COMMERCIAL BANKS AND, THROUGH 

THEM OR DIRECTLY, WILL PROVIDE MORE INFORMATION TO THE EXIMBANK. 
YORK 
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